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A strategic approach to the bargaining problem

MUTO, Nozomu

3,100,000

Coase

We analyze the bargaining problem applying the general "proposer-responder
model,”™ in which a player is selected as a proposer who makes an offer to the other players, and
they respond yes or no. When the proposer is selected randomly according to a pre-determined
distribution, we have found an example in which multiple stationary subgame perfect equilibrium
outcomes exist, and provided a sufficient condition of uniqueness. We also discussed efficiency of
the equilibrium outcomes. In some cases, the efficient and inefficient equilibria co-exist. We also
proviged a sufficient condition of equilibrium efficiency, or that every equilibrium outcome belongs

to the core.
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