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The aim of this research is to reveal the relationship between the capital
market and corporate governance in prewar Japan. The main corporate financial method was stock
issue in prewar Japan. | considered the regulation of stock issue in 1890s, the dividend policy and
depreciation cost 1in 1920s and 1930s and directorate interlocking by the large owner-manager. In
addition, I analyzed the role of special contract in the corporate bond market in 1930s.
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