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It is expected that greenhouse gas emissions from international shipping
continue to increase in the future. Though decreasing greenhouse gas emissions from international
shipping is requested, discussion in International Maritime Organization has not accelerated. On the

other hand, saturating total emissions since 2020 will be decided, and the market-based-measure
will be introduced to the realization of the saturation in international aviation. This study
examines whether the framework of international aviation, especially a market-based-measure, can be
applicable to international shipping based on features of both industries. As a result of the
examination, there are several difficulties to apply the framework to international shipping. Then,
we reconsider a market-based measure for international shipping, which is derived from a dynamic
model developed by this study.
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