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i i The main subjects of this study are incentive compensation and how to
deal with tax avoidance by corporations.

With regard to , | was able to confirm the changes in the regulations and judicial precedents
regarding stock options and restricted stock. However, as far as the U.S. law 1s concerned, there is
still room for improvement in the legislative theory on the issue of taxation of venture business
start-ups and restricted stocks.

With regard to , the question of how corporate taxation should respond to the digitalization of
the economy has come up, and work in the OECD is progressing. However, the views of each country are

_not unanimous, and it will be necessary to continue to monitor the progress of discussions in the
international community.
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