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With regard to comprehensive security interests during the turnaround phase,
it has been said that it is necessary to maintain collateral control by the previous creditors
while ensuring the necessary collateral control by the new creditors supporting the turnaround, and
that coordination between the two is necessary. However, since a company continues to operate during
the turnaround phase, albeit for the purpose of rehabilitation, it may be possible to understand
that the situation is not significantly different from one in which multiple comprehensive security
interests are competing against each other in normal times.
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