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In advanced countries including Japan, the governments have promoted
institutional reforms aiming to transit from the big government to the small government, thereby
revitalizing markets and increasing the freedom of business activities since the 1980s. However,
while neoliberal reforms have been promoted, the Japanese government has changed some policies in
order to allow the government to intervene rather actively in the market. This study focused
particularly on the corporate governance reform and the competition policy (anti-monopoly policy) in

Japan and revealed that, contrary to the neoliberal trend, the economic regulations have been
strengthened since the 1990s.
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