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This is the study concerning structural change with heterogeneous agents and
capital. The measure of value, by which the intertemporal comparisons are possible, should be set
when we deal with the system in which techniques and distribution change. This is the problem which

Ricard left unsolved, and Sraffa partially solved. The study presents a new definition and
formulation for the invariable measure of value in general convex economies.

Furthermore, we suppose capitalists and workers as the heterogeneous agents. And 1 suppose various
types of the microfoundations of workers and analyse the relationship among the types of equilibria
(Pasinetti/its dual equilibria), choice of technique, and the paradox in capital theory. As a

result, 1 can obtain some new insight, e.g., on the existence condition for the Pasinetti
equilibrium.
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