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In this research project, we reexamined the effects of trade policies, such
as regional trade agreements and transfer pricing taxation, which have become more important in
recent years. In particular, we reassessed the effects of trade policy, taking into account
corporate behavior that affects demand such as product differentiation, intra-industry trade that
has been increasing in recent years, and the existence of technology licenses. The results have
shown that firms® product differentiation and transfer pricing change the impact of various trade
policies.
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