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Empirical research on multiple routes connecting industrialization investment
behavior by local wealthy people and building competitiveness of investee

companies
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This study expanded the research target of local wealthy people to the coal

mine capitalists and Chinese wealthy people in Chikuho. In the research, we attempted to (1)
investigate investment behavior from economic and social aspects, (2) analyze investment activities
and corporate management as a whole, (3) explore the driving force of central equity investment, and
provide empirical grounds for investment plans.
We analyzed the data contained in the books of the Aso, Kikkawa, and Mori families. As a result, it
was found that the return on investment was increased by acquiring shares, and it contributed to
building the competitiveness of the company.
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