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This research explores the philosophical basis and contemporary
application of a philosophy of management that balances conscience and self-interest in economic
activities. The main feature of this research is to adopt the idea of Confucian ethics. However, it
became clear in the course of this research that deeper and universal discussions can be made by
considering similar ideas in the West as long as they relate to the Confucian ethics of the East.

The key word that connects the East and West is Integrity, and it has been clarified that this
is essential for effectively utilizing self-interest in economic activities that involve pursuing
profits. Moreover, it was clarified that Eiichi Shibusawa®s doctrine of “ inseparability of morality

and economy” can be used for economic development in emerging countries and for solving various
problems facing global capitalism.
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“ Prioritizing Public Interest: The Essence of Shibusawa’ s Doctrine and
Its Implications for the Re-invention of Capitalism”
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