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This study analyzed post-performance effects of mergers through a pure
holding company system in Japan. Concretely, we conducted the following analyses. First, we gathered
basic information related to the number of pure holding companies founded. Second, in terms of
equality and business structures in the merger companies, we analyzed factors that influence mergers
through a pure holding system. Third, comparing the direct merger methods, we specifically examined
the costs and benefits of a pure holding company system.
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