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This study analyzes the role of corporate socially responsible information
in the process of development of socially responsible investment in the capital market and conducts
research that will serve as a basis for designing institutions to form sustainable social markets,
focusing on CSR reporting. First, assuming a capital market consisting of investors with
heterogenous preferences for CSR, this study analyzes how trading volume, market liquidity, and
market equilibrium prices are affected by CSR accounting information. Second, it elucidates the
influence of CSR accounting reports on the development of socially responsible investment. Third,
this study analyzed the impact of firms" strategic reporting of CSR information on the market.
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