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A Study on the Fair Value Accounting based on the Actual State of IAS41 "
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In this study, we clarified how the world"s agricultural companies that
apply International Accounting Standard No. 41 "Agriculture" actually apply the standard. At that
time, we focused on the fair value measurement, which is a feature of the standard, and extracted
the problems inherent in it.

As a result of the survey, it became clear that the world"s agricultural companies that apply the
standard recorded a large amount of biological assets, etc. based on fair value measurement on their
balance sheets. It was also clarified that those fair value fluctuations were also recorded in the

income statement as a large amount of profit components. Furthermore, it became clear that fair
value measurement has a problem that it relies heavily on the judgment of experts within the group
and the plans and goals of the management itself.
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