(®)
2017 2019

Intengenerational habit formation in fertility and its effect on economic
growt

MIHARA, Yuko

900,000

GDP

For this study, we analyzed how Inter-generational habit formation in
fertility affects economic growth and also suggest policy implications. We use overlapping
generations model with inter-generational habit formation in fertility with an awareness of the
inter-generational spillover. First, we found that the intensity of the effect of the
inter-generational spillover is high, the fertility rate is high and GDP per capita is low. Next, we

showed that the optimal solution has a higher fertility rate than that under the competitive
equilibrium ,and that instead of reducing the cost of raising a child to zero, child allowance
scheme cannot help achieve welfare optimization.



Becker(1960)

Doepke(2004) Nakamura

and Mihara(2016)

(2011)
1
2 1.78 14
18 34

1

@

@

@
De la

Croix D. and P_Michel(1999)

@ @

2
(1) Yusuke Hirota, Yuko Mihara, Yasunobu Tomoda (2017)“ Does Reduction in Child
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