(®)
2017 2019

Empirical analysis on modeling business index and business forecast
corresponding to tail-risk
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Recently, it has been important for empirical analysis in macro econometrics
to consider a tail risk. In this study we examine features of business cycles in Japan. We obtained
the main results as follows. (1) We examined effects of outlier adjustments for estimating business
cycles and their turning points. (2) We proposed the spatio-temporal model and extracted the
regional business cycles in Japan. (3) We proposed an econometric model with leading and coincident
indicators, and examined the predictively of leading indicators. (4) Using Tankan data, we estimated
the Business survey index in firm level and volatilities.
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