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TR R OB (F L) . We studied the structure of invariant sets and bifurcation
phenomena of real and complex dynamical systems via complex analytic methods. For
irrationally indifferent fixed points of one-dimensional complex dynamical systems, we
defined near-parabolic renormalization and constructed its invariant space of functions.
This space was shown to correspond to the Teichmueller space of once-punctured disk and
the renormalization is contracting with respect to the Teichmueller metric.
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