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In this research program, | have done some theoretical and
historical analyses of the role of financial institution in economic development from the
viewpoint of imperfect market and asymmetric information. Financial economies, which
have been rapidly globalized in the past decades, have affected real-sector economies for all
countries including developing countries as well as advanced countries. This research
examined financial systems, economic and political interdependence among nations, and
international policy coordination. That is, | wrote some articles and books on informal
financial institution in developing countries, political and economic implications of
globalization, unstable financial systems and global financial crises, and so on.
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