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Economic policies under mature economy can be radically different from the

ones in growth economies. Unlike major Western and developing countries, Japan suffers from a
structural stagnation where major think-tanks’ consensus growth rate is near zero, which further
undermines investors® willingness to invest. If, under this condition, the government promote
investor protections in such ways Western and developing countries usually expect, the other
stakeholders such as directors, workers and the government can suffer to give up their fair share of
the value-added. This research proposed to develop the“ Distribution Statement (of Value-added)”
to supplement the traditional Profit and Loss Statement, which is hoped to promote fair distribution
of value-added among major stakeholders. The proposal has been well accepted by the major economic
associations such as Keidanren, Kankeiren and Rengo, which is believed to have supported Kishida
Administration’ s New Form of Capitalism Policy.
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