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In this research, the importance of the bankruptcy law in the field of
business revitalization is examined. Despite the prosperity of Out-of-Court-Workout, legal
procedures of reconstructive bankruptcy such as Corporate Reorganization and Civil Rehabilitation
still have their own raison d"etre. Here, unlike the Workout, compulsion related to the court
proceeding is inevitable element to guarantee the liquidation value to the dissenting creditors. At
the same time, strict "par conditio creditorum” rule in straight bankruptcy can be excluded in the
reconstructive bankruptcy procedures, as far as the liquidation value is preserved.
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