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A collaborative study on the ideal relationship between the out of court workout
and the Bankruptcy procedure in the U.S. and Japan.

YAMAMOTO, Ken
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This study examines measures to establish an ideal relationship between
out-of-court workouts and legal insolvency proceedings in order to realize effective business
reorganization. With reference to the U.S. Bankruptcy systems, | studied the relationship between
out of court workouts and bankruptcy proceedings, as well as measures to strengthen the linkage
between the two.

As a result of these studies, | have drawn the following conclusions.

First, the study should be based on the direction that has been discussed so far, which is to
simplify legal insolvency proceedings to facilitate the connection with out of court workouts.
Further developing the discussion, a part of the procedures conducted in the preceding out-of-court
workout will be deemed to have been conducted in the subsequent legal insolvency proceedings. This
will facilitate the smooth connection of the proceedings and enable a more effective business
reorganization. These are my proposals as a result of this study.
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