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This study investigated the asymptotic properties of the Bayesian empirical
likelihood (BEL), which uses the empirical likelihood as an alternative to a parametric likelihood
for Bayesian inference. There are two main findings. First, the limiting posterior distribution of
the BEL is the same as that of a parametric Bayesian method that uses the likelihood of a least
favorable model of the moment restriction model. Second, the limiting posterior distribution is also

the same as that of a semiparametric Bayesian method.
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