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Using bidding data from retail electricity markets, we estimated a
structural asymmetric auction model and derived empirical implications on the liberalization of the
retail markets in Japan. When an incumbent and new entrants are competitive in terms of supply
costs, it would be possible to improve both efficiencies in the asymmetric auction and consumer
surplus simultaneously. However, when the cost advantage of the incumbent over new entrants is too
strong, or the promotion of new entrants is too excessive, auction efficiencies and social costs
would be deteriorated. This implies that a modest management of market competition is important.

We also studied an inference procedure of nonlinear panel data models with additive and interactive
fixed effects and an empirical method to derive implications from the fixed effect estimates. The
method was applied to empirical studies of the international trade of cultural goods.
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Source: Adopted from Martinez-Pardina (2006) and modified by the authors.
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entrants with the optimal bid b.

. X denotes the cost level of



®

1005
4
Preference Rate (5)
Takagi and Hosoe (2019)
)
®) k-means
Takara and Takagi (2018)
®)
ECM Expectation-Conditional Maximization
Takara and Takagi(2019) Data Science, Statistics &

Visualisation 2019 ( )

Unobserved Effects in the Selection Equation ~ Unobserved Effects in the Outcome Equation

b b 2

c 10 N - — - K

d d 3
@ %)
2 2 5
© 5 9
£ £
i it}
3 05 °
s 5
g e S e ~
] =54

-10 -1
Groupl 4 5 Groupl 4 5
Importer Effects Importer Effects

Martinez-Pardina, 1. (2006) “First—price Auctions Where One of the Bidders’ Valuationsis
Common Knowledge,” Review of Economic Design 10: 31-51.



4 0 4

Shingo TAKAGI, Yuki TAKARA

Measuring unobserved cultural effects on music trade: grouping interactive fixed effects in sample selection models

Data Science, Statistics & Visualization 2019

2019

Yuki TAKARA

Unobserved Cultural Relations and Cultural Goods Trade: Empirical Approaches to Cultural Studies

The Fifth Asian Workshop on Cultural Economics (AWCE 2019)

2019

Yuki TAKARA, Shingo TAKAGI

Measuring The Asymmetric Effects of Cultural Relations On Music Trade Using A Sample Selection Model With Additive and
Interactive Fixed Effects

The 20th International Conference on Cultural Economics, (Melbourne, Australia),

2018

Jude lkemefuna lziga, Shingo Takagi

Empirical Examinations of the Effect of Infrastructure on Economic Development

Western Economic Association International, Virtual International Conference 2021, Mar 18, 2021.

2021




https://ideas.repec.org/p/ngi/dpaper/19-18.html
https://ideas.repec.org/p/ngi/dpaper/19-18.html

(Takara Yuki)

(90835860)

(32512)




