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I have conducted a series of empirical studies on the effects of
Unconventional Monetary Policies on the Japanese economy. Most important achievements are the
following three. (1) Using data on the prices of the Japanese Government Bond (JGB) Futures Options,
I have developed a novel methodology to extract information about the market participants® outlook
for the future course of the JGB market. (2) I have developed a new measure to evaluate the
intensity of the Bank of Japan®s intervention into the JGB market. (3) Using the data on financial
statements of the regional banks in Japan, | have estimated the effects of monetary policies on bank
lending. | have found a limited impact of the Quantitative and Qualitative Easing Policy.

In addition, I have conducted empirical analyses on public_investment in Japan and the effects of
news related to crude oil supplies on Japanese gasoline prices, among other studies.
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