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This study is to conduct quantitative research of international spillovers
between various assets, which mainly focuses on international financial markets. Some of the
favorable outcomes are as follows. First, this study clarified the spillover effects between
international banking sector equities. Second, this study also revealed the spillover effects
between crude oil and oil equities from a global perspective. Furthermore, this study also uncovered

the spillover effects between crude oil, biofuel crops, and US and European equities. These results
well represent the achievements from quantitative analysis of this study as to international
spillovers between specific sector assets or between different types of assets by applying new
quantitative approaches.
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