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In this study, | examined the alliance partners of biotech startups and
their contents based on patent applications and alliance information. No differences were found in
the percentage of joint applications. On the other hand, bankruptcy group mainly collaborated with
academia, while other groups (continuing and M&A groups) collaborated not only with academia but
also with other biotech startups and pharmaceutical companies. In addition, the collaboration with
academia was mainly related to improved inventions of drugs in the bankruptcy group, whereas the
other groups collaborated from the upstream of drug discovery, such as drug screening.
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