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Through three visits to three cities in South Africa, we are able to conduct

a total of 31 interviews with government agencies, chambers of commerce, researchers, and
enterprises, obtaining valuable information that is difficult to acquire from existing papers and
reports.

Furthermore, by utilizing the specialized African business database (WOWEB), we are able to
guantitatively and qualitatively analyze the originally planned changes in (1)the role of the board
of directors, (2)the composition of the board of directors and executive officers, (3)relationships
with shareholders, (4)relationships with other stakeholders, and (5)transformations of corporate
groups. The results of this analysis have been reported at various academic conferences and are
currently being compiled into academic papers.
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