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This study focused on the fact that research on the fiscal and diplomatic
history of Britain in the first half of the nineteenth century has depicted contrasting images, and
attemptd to bridge the gap between them from the perspective of peacetime military readiness.
Britain at the time boasted outstanding economic power among the great powers, but at the same time
faced serious fiscal rigidity, with the majority of tax revenue being spent on interest payments. As

a result, a tug-of-war unfolded over increase or decrease of peacetime military readiness between
the fiscal side, which placed importance on avoiding default on debt, and the foreign affairs side,
on maintaining international predominance. | called this conflict the "fiscal-diplomatic dilemma"
and examined the influence of changes in the domestic and international situation on its strength.
Through this, 1 explored the background behind Britain respecting the Concert of Europe and avoiding

general war with the other powers.
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