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Personal Network

We conducted two studies on personal networks among board members (“'Personal
Network, Board Structure and Corporate Fraud in Japan™ and "Old Boy Network, Capital Injection and
Banks® Returns: Evidence from Japanese Banks'). Although neither research reached its goal of
publication in an international academic journal, we continues to revise and submit them. Both
ggggrs are published on the Sydney Banking and Financial Stability Conference website in 2019 and
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Ficure 1. Evolution of Hokuriku Bank Board School Network
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