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The aim of this research project is to examine the role of multiple ratings.

First, this study examines whether the classification of investment-grade and speculative-grade
impacts on earnings management. The results revealed that firms that were assigned BBB- and BB+
ratings implemented real earnings management. | also found that rating agencies discount the real
earnings management of companies with multiple ratings in their rating evaluations compared to those
with a single rating. Second, focusing on the voluntary adoption of IFRS, 1 examine how multiple
ratings affect rating relevance. The results revealed that companies with multiple ratings have
improved their credit rating relevance of accounting figures after IFRS voluntary adoption.
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