#&=X C-19
HEMREMHBIEHRRRBREE

k2 24 5 H 27 HHAE

hzEiEl . EBTE (A)

MEHR: 2007 ~ 20009

HEEE: 19203024

RZFESL (FIX) SEHEREFALC-LETMEICET 2REMHE

THEEERE® (FEX) The comprehensive research on accounting—based firm valuation

MERKRE
teH  ABE (SAKURAI  HISAKATSU)
AR KRE - BEFHRE - &R
HREES 10127368

WA R OB (F130) © ABFJRIE, SFHEFHRICEES < MR 2 F2ER4 2 56 ORE -
[ZOWTRERNIHKRE L7z, £ LT, (DZREOmWBRTTSH IR0 T o ATE Il 18 2
FAEO MBI T T /M D RIET 5 2 & OFEBERAA M. (2) 2L 0 72 D125
F SN T E ARG 7 /L OB i, 36 KON (3) e ERTAT £ 7 /v o FE B L Tl
BLRDMBT =2 RLEARI A b« 7= Z ORHERRERBE DO TR O H Y 71250 T, RIRIC
BUOEZL < O TERREZR/T,

e RO (33L) ¢ We extensively investigated various issues of evaluating firm
value based on accounting information. We then obtained many valuable results about (i)
whether accounting-based firm valuation has actual usefulness in the context of highly
efficient stock markets, (ii) whether one accounting—based firm valuation has more
advantages than other valuation models, and (iii) what are characteristics of
financial/capital cost data necessary as inputs of firm valuation models and how to
predict them in the future periods
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