#R= C-19
HEREMHBIEHERRBESE

YRR 234 4 H 21 HEUE
HEES

EiEE
Ht 25 HA R4

AR

14301
 HEME (B)
:2007~2010
19730140

MEREL (X)) EETEOFRTEMEE Y ORFSHT

HZeEERE®R (FEX) Macroeconomic analysis with imperfect financial markets
MEREKRE

FhilE %2 (NAKAJIMA, Tomoyuki)

REPKE - BFMERT - AZ2

MEELZS : 50362405

WFFERR R O (Fn30) -

SRS OARTERMENR~ 7 0 &I 2 282 LT OBLEN O 21T o7z, (1) &Rtilis
DOIETEHIEC & 0 HEBE D FBIELEE DY R 7 &2 H3CBB T v & E2, 2k LB
LIXWD e D b Dy, (2) FITY & BRSO RERMED T2 DIZIE A IR ENFET D K
7R T, BRBOR ITINCER Sha & h, Q) TGO ARTERMEDTZDIZ, BT
L DBEESOMBAR TSI TERVE ) RRUEDBRLIEB BN TED LI REFEEL O
A9 D

fFZERC R OBEE (B530) -

We have analyzed how various forms of financial market imperfection affect the macro
economy. (1) How labor and capital income should be taxed in the presence of uninsurable
labor income risks? (2) When there exists involuntary unemployment due to imperfections
both in the labor and financial markets, how monetary policy should be conducted to
stabilize the economy? (3) Suppose that the amount of working capital of firms are
constrained by collateral constraint. What kind of implications does it have for
macroeconomic fluctuations?
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