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The purpese of this research is to analyze institutional processes of fair value
measurement focusing on insurance contracts. The following results were obtained about
accounting for financial instruments and revenue recognition that are closely associated
with accounting for insurance contracts, (1) The treatments of customer’s relationship
and changes in credit worthiness are very important issues in congidering the fair value
measurement of financial liabilities. (2} When the items that there are no active and
deep markets such as performance obligations are measured at fair value, there are
possibilities to decrease the usefulness of information of stock because of model errors
and reporting bias errors. These results are applied to the fair value measurement of
insurance contracts and offer an Important suggestion for analysis of fair value
measurement,

BRI
(efRHA - [
[ERETEE ¢ Lk i #t
2007 4% 500, 000 0 500, 000
2008 4FE 500, 000 150, 000 650, 000
2009 FE 600, 000 180, 000 780, 000
B
i
#® &t 1, 600, 000 330, 000 1, 930, 000
WEAHF « REHE

PHtROSF - WIH  BEZ - QFEF

FoT—

SEMA, AEE, RESR, GRS, NEER



1. WML EIOE &

HE, TAV IoMBLSHEBESRS
(FASB) & [EpRyatEigisgsa (IASB) i,
BELABLATMECRET LS5 K
BART HHEFICHD. FASB iX, 2006 4E 9
Al st RS 167 5 [AEMMERIED
%, £7 TASB 1L, 2005 48 11 H it E sy
HartoMEEE—FRBRONE) 2a%k
L, 5#%—8, BELABPAEMECRIE
TAHMITEND Z & BRFH Sz,

%3 LIRoHe, TASR 13, 2007 4 5

WETEE R TRBREA T 5 TR
gl (AT, Tifsaeh)) 28K L, BBRE
HhEATEMMEEE L BAeR D ME
(eurrent exit value) THIETAZ L %18
- R LU, (RO EIT, TASB & FASB
PHLMLMIBEREED WAL S Dy
b (203, AT L— AU —2 | 353
AEMEHE, EEHE, ¢pES, ERs
L 37 BT, ﬁﬁ&%ADE\m
E) LEBICEET LD, BREHoS
ﬁ&Eﬁﬁ%%@%ﬁ%%%#ﬁ?ékb
OB OBFHIEch B LELLNS,
#EEG, SRR, £4, LU CEERHIE
WE iz, AEOAEMEREI->WTHE
AR & FEERIF TN T o, BreR i s
Ehoodhd. & AR, HBREHIZONT,
FENTRE, 1A EESHETERIITPhTE
B9, IERBRRFEFHI RN, &
5iv, EHCh, Richard Macve #:f2 (London
School of Economics) 72 /¥ mufged#r M
R O EIT > TNBEDRTH D, 7
7AFYA (&Y b}, FEBEER) ok
BRELIMRES, BN - BA b,
BB ORIE 2 PO NI E &
CHTWBRETHS.

WMEARE THHERE, AEMENED
LA B T & D B BIRE S O A TAE R 2
EFRML LT, BEEHICOWTIHFEEZITW,
FOREE LT, 20054 2 Bz TRIZE4E 4
—AIEEEFE & EEMmE) AR L. Y
BEFFECIL, SRR OQEMETE % AR
ELTWiikewiz, BELABOHEZHE
FROMEEZRLETELT, SBOMBHEL
LTEEILTW:, 22C, AEOALEME
FE ROV THIFEIZ IR Y M 000 - BRI,
FENECOMERELEEE L, SLITHEL
B OB AR50, REREL L2 B0
WAEOAEMEREIZ>OTHF L, AL
i fE =S FHCRNTET B 42 W 5 T3 5 44
%ﬁ%ék%i,ﬂ%mﬁﬁﬁﬁﬁ%$%b

2. MFEOHKY

AWREOHBE, #REH L PLICAEMS
EHEARELShLEBRE ST B L
Thd. Tihbbh, REEHOSHNHEE
B CHERBEEZRELMNC L LT, IASB ¢
FEMED LN TWAEREN S 2 e 2
FEEY B, AEMENESEASNDE
BESW LT, BEAFEMSEHOAEME
SHADOEEH VAT AOEICET AL v
TV a BT A ETHD.

(1} RBREMNOSH OGS

HRIFEICIE, SRR &R REEE WS
2 SDMEENRHD, FLLDAEER TS
OMZE 2T, ERIEF O EFELRE L
Ripv 5 5. BITOSRFEERL, RBREGE
BRI AT, BREOHLONELE
HE, HEPRIESN B EROICE -
TIRA BT BAGE « R T T35
ALTWS,

EZ AR, 1ASB i, REBEENZEERLL
2T, SBEMLEBANASFHLEPER
T5. Thbh, FEREANLONEEER
T, REREE LERAEOHIECEE O R
NHERL, FHORHEHEMOME (AFE4WH
f#) cHIETA2EE - fEHE7 7o —F%
BET5, Y7 S u—FiL, BITOSEHE
BERKEL RioT0A,

I, ARG, IASB £k F0RTE
ThHEBESFHEERZBS (TASC) BARL
To3CERE VT, MRIE - T e F i
PE  BUERIET T u—F 25 LT, Fifo
ARG L T ORBEHOMTTD.

(2) RBEFRPOSHLEHT I Py
b B - S

UL 9, fREBEEKN, &FmEsh L
BHBRMEL WS 2o MERH D, B - &
BT Fr—F1Y, SRR ORIER I ORI
WEHL, P, EERESEEEE 185 MY
kS BB RLEOSHAHEPHEEL TN S.
—%, BE - AENET -, (R
Ho&BELOMnzEH L, {?Jz i, [EES
SFFEHEE 30 3 T&mEES - Bl el
ﬁé@%%@%ﬁmﬁ%%ﬁbfwé.
TASB & FASB (I, SEfEM#EOa Y R—Vx
v AERHEET AT, REREGOT Y2y
b D&HIR BT, G & ISR O S 2y
=7 ML MATWD (39, TASB i,
2008 41 3 H I FHEBEN e howEies
DM O], % LT 2008 4 12 Hiw
MERER TR L o3BT 2 IR
DT THAIRE] 2AFKLTH3B).




20, BRARMSH? L ATMERF
DD VAT AOBRBICETH A 7Y
—a yERHET R0 Y, BREHO
SEFHLEIZABT AEB I OW T LR
7V, ATEMEREOCREEZH ST .

3. MEOFE
AFROEHWZERETLDIL, LTOX
HITIFFEEED S,

(1) RBERKHOSFFEEETS Py
b o 50T
RN, SRS & RBEREEE VWD 2
SORERSH 5, RBRENOSH PEETS
Te I, SRS & ISR oS
DWCEATAMENRDS. X6, IASB &
FASB 13, 22 #D o vV v A B HEH
T AT, R & NEEROSEHLEIC
DWNTER DA TS, F2C, TASB & FASB
BRE LT DBl & INRRRo 2
Vo MTOWTEHE - SHEITH.

Fi, FREHOSHEBEETLION, &
B ENRERo eV ey FET TR
R, AT L—AT—2, EeRAE, B
BigidRror2a ey P H{IEREHD
SEFEEHICEET S, £2 T, BBREHO
£FF BT AHB I DWW TIRIL S BEtd
HI kT, ATMERECRHMENL
T D,

(2) BB OEFHOREEST

BB OEHTTNVLE LT, KELH
B HIRT I r—F L EE - RERET S0
—F@ 2 DA B, AEEBETORHE
BTHOWBhTWA T Fu—FThy, %
1L IASB CREENTWAT 1 —FTHAH.
TASB i, 2007 48 6 AIEtEER 2 AL L,
PRERFIT L AR E B 2 RREE L 15
BAEOTH L ESEL, HELAERECL
S THETHERE - BEREY Sa—F %k
BLTHS.

ZT2C, RBEHESTAIEILL ST,
BEEHOSHMBOEEEZH LT 5,
S hiz, IASB O THD IASC DR
ZESVAR LU RARE MEwS = FFA
LERI RNOHKE L TEDR I ERRE
-C, RBREHNEBIT 2BEAEBSEH S
ATESH~OELOBBEHE 5T
DT ERMRRIND.

F7, IASBIL, HEBEEOARUSE LM
HRELDHEMOARZHIBL T, #BREY
DT 7 FEED TS, LERLT,
BB UEOERBREAO I n a7 b O
B b - ST 5.

4, BFIEpAR
ARG BENE, FREREH & PO ATES

EREAHEL SN BRESFTHL
ThDH. JFEEOUFRIME (2007 45 ~2009
FE) C, 6 RO (MR L HEOS
WY, ERNATC 4 20ZERE, FLTC
Has (BRMEBRESHNES) CHELT-
7o, AFROBREIE, UT0LBYTHD.

(1) TASB(IASC) D&BFEHR v =7 M E
ORA RSO, @A EMES
DRFR LT O, QATMEL gD
A L2 OHIR, @ERAEMESEORm
LD 4 DB TC, a2 D8R E T OER
WZOWTEB L, 01T, 2BAaE0N
EMEREOCRKSE LT, OFHOEREOR
L LOHELEOFEMRBOEEHL I
WL, EBEPfToI,

(2) B—y 33y AV M EERAHESE
2R EFC, ERAROAEMERE L
(EHiR0h) BR L ORI L 5 &R
WO UTs, BESRINES ARSI RE L
ERMAEOAEMERNZEORHEE LT, R
ISR ATMECHIET A, a7 e
EM 235 Bl oxs s LTRY bl
WS, AEEOESE L HEROSEEL R
WTAZLRTE, a7V HEERM 2R -
REOxBE LTIRVE I &S, B2l
A ORRE BT A 2 LN TE B,

(3) &REAETAEMETCHET DI,
EREOCFAWRE (BHURXY) ok
AhECEHMARONEENRESHTH &
RSB ERHENTE R, 220, #i5e%E
DIEARBOEEEZER LT, &BAHEA
FEARE e T 55, FiRoBeE ERT
BN FEER U BT, £ofRHE
DRFEEH LM L,

(4) BE, AbosESoEEMFEHEEL
T, AEMEREMNED bR TCW5, BIFHE
Ho X3 ICERELTESEELEWEHRZ
NIEMECHET 2856, T ABRELEE
RS L - T, AEMEREOEFEES
ETFL, Ay Z7E@oEHENMETT5
BEERDS. A by 2FgoFRAEORTE
fisET A, 7u—{FRRNELERS
A, AEMEREICL T, 7e—EH0F
FEBIE TS A mREERH 5.

(5) IASB DRSO T2 Py N
L7z EC, AIFEORREEHE L2 C, HRA
HONEMEN P LT AHEAELH
L L. ZOREE, £miEEoiHee
STHE LTV 5, '

BAE, IASB & FASB 1T, &EHEMDa A
—VrxAREDHIHTEL DO



MRV EACWER, RKFFRORERER, =
o7y FERAE . ST 5 ETE
BRI ARG D L S5,

5. HIRBFRRNE
(BRRANRE . WIS R OB R I
ZaN Y

(#ErERAS0 GE s

1. HEEEH [&aEoATEMERE & &
Tt —ERIATHE O SFHLE & i &
UC—) [Est] #1765 45, 2009
£, 520544 H, AELIE,

2. EEEH &REMOATEMEREH L HE
AfFiR—n—-reaIv AV FERDL
ELTC—] TEAERSSLE] & 24

© o, 20094E, 102110 B, A

3. EEPE MR o2m AT MESH
O~y aly Ay REdN
& UT—) TEFtl s 174 58 4 7, 2008
4, 5b66—568 H, A,

4, BEERES TPAAInE HEEEElOINERE
Tru—FOEHELEE] ToESH]
60 EE 85, 20084E, 48—b6 H, &
e,

5. BEEH [SWATMESEH oA E
P — o172 0O & BT & O LB E o
Lr& L C—] , Osaka University of
Economics Working Paper Series No.

2007-9, 2008 4F, 1-17H HEHE,

EmEER) GH4iP)

1. HEEH eRABOATEMENE LE
MRBOZL] HAERSRE 26 [HF
Py, JLNKSE, 20004E 5 H 30 H.

2.  Masaki Kusano, “The Applicability of
Full Fair Value Accounting:
Accounting for Financial Instruments
in Banks,” Ninth Annual Asian
Academic  Accounting  Association
Conference, 30 November, 2008, Dubai,
United Arab Emirates.

3. Masaki Kusano, “The Boundaries of
Full Fair Value Accounting for
Financial Instruments,” Twentieth
Asian-Pacific Conference on
Internaticnal Accounting Issues, 11
November, 2008, Le Meridien
Monparnasse, Paris, France,

4, EEEH ([S@fEROSEATLMERG
AR HARERESE 24 W
B, BEECRR, 20084E5 B 31 H.

(E#F] GF 140

L REEE (AEERE OB &2 of
R—E&FF R ORFHLEE Pl 2 LT
— B AARER G I RRES

B MRl LCosit] 7%

7, 20084, 101—126 H.

6. WFFEREER
(DBFFEARE
BEE EH (KUSANO MASAKI)

SR « TR - B2
Hoea e« 50351440

@WrgesrBE
L

(3) BRI
L



