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A comparative study (literature review and field interviews) was carried out
to understand why other developed countries have adopted proactive enforcement mechanisms for
financial reporting, what their significance is, what legal and practical challenges they faced and
how they dealt with them. The countries studied were the United States, Canada, the United Kingdom,
Republic of Ireland, Germany, France, ltaly, the Netherlands, Belgium, Luxembourg, Spain, Portugal,
Switzerland, Denmark, Norway, Finland, Sweden, Australia, New Zealand, and South Africa. There was a

shift from private bodies (e.g., stock exchanges) to public bodies that are responsible for
enforcement of financial reporting.
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IFRS
2018 | 27 23 4 24 3 149 15.4
2019 17 15 2 16 1 146 10.3
2020 | 16 11 5 16 140 7.9
2021 7 5 2 7 138 3.6
2022 14 3 6 4 14 136 6.6
2018 29 17 12 25 4 143 9.1
2019 20 8 12 17 3 144 35
2020 24 4 20 20 4 143 0
2021 23 11 12 16 7 152 2.6
2022 | 19 2 9 1 13 6 155 3.2
2018 | 29 18 11 20 9 260 35
2019 | 44 20 24 31 13 266 2.6
2020 | 59 13 46 53 6 269 2.7
2021 | 34 22 12 20 14 273 2.9
2022 | 9 4 2 1 9 284 2.1
2018 | 95 59 36 95 370 15.9
2019 | 29 26 3 29 381 6.8
2020 | 66 61 5 66 390 15.6
2021 | 63 54 9 63 395 13.7
2022 62 3 50 2 62 387 13.7
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2018 11 17
2019 10
2020 4
2021
2022 7 7
2018 14 14
2019 4 6
2020 9 9
2021 5 5
2022 6 6




2018

2019

2020 12 13
2021 9 10
2022 4
2018 14 14
2019 14 14
2020 33 37
2021 28 29
2022 23 23
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