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This project empirically clarifies how formal and informal payment systems,
which have been studied separately in previous studies, have strengthened their connections with
each other and was integrated in the process of strengthening the unity of the global market. The
processes were defined by the various business practices and traditional cultures to each region,
and was achieved by both informal and formal payment systems "reorganising” themselves to create a
multiplex paymeny system with close connections, and the central banking system was also one of the
most important functions of multiplex paymeny systems. This project also succeeded in forcing a
revision of the contribution of the central banking system to the development of payment systems all

over the world as considered by previous studies.
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