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This study aims to capture a comprehensive view of the business and
technological strategies of firms in the manufacturing industry, including the automotive industry.
The study identifies groups of firms (strategic clusters) from a strategic perspective and measures
the trajectory of business strategies over time to empirically clarify the relationship between
business/technological strategies and firm performance (market performance, productivity, etc.). In
order to capture the strategic behavior of all firms included in the industry, this study tried
various methods and finally adopted a two-dimensional map approach, by employing machine learning
techniques. The two-dimensional map approach has high academic and practical value because it is
easy to visually capture the strategic trajectory of a company and a grouE of companies in terms of
strategy. It also has the advantage of using financial and patent data, which makes it easier to
understand the time series of all firms.
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