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In this study, we analyze sustainability from two aspects: (1) analysis of
information disclosure content and information quality that connects society/environment and
shareholders/investors, and (2) analysis of material flow cost accounting that connects
society/environment and companies, and argue the policy issues to be solved. As a result, it became
clear that the form of reporting differs depending on the purpose of disclosure, and that material
flow cost accounting simultaneously improves environmental performance and economic performance. On
the other hand, it also became clear that new methods and policies are necessary to lead to the
ideal sustainability because the compatibility between the social environment and the economy
remains partial-optimal.
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