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In this study, from a comBarative study of Quebec Law and Belgian Law,
starting with French Law, we will examine the Quebec Law and Belgian Law, which have introduced a "
universal structure" based on a "functional approach” due to different external factors.
Subsequently, with the change in the financial collateral legal system in response to the paperless
securities market, a new "dual structure" trend has emerged in which credit collateral is treated
separately from movable property collateral. We analyze and examine the fact that French Law has
returned to the "dual structure" of personal property collateral, which distinguishes between "gage"
and "nantissement."” Suggestions for amending the Personal Property Claims Security Act are
extracted.
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