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Risk sharing rules for unauthorized payments of cashless payments
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EU Directive (EU) 2015/2366

There are many electronic money issuers in Japan, and one issuer provides
multiple services including electronic money and credit cards and fund transfers. Additionally, some
electronic money can be charged using a credit card. In this complicated situation, there needs a
legislation that regulates payments across all payment methods. And, in this legislation, the risk

of unauthorized use should, in principle, be borne by the electronic money issuer.
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