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This study has examined the impact of fixed-term parliaments on policy
consequences to analyze the data of elections and macro-economic policies in Japan. First, | showed
that early elections disadvantage opposition parties in fielding candidates, but do not provide a
significant advantage to the government parties. Second, | demonstrated that when election timing is

fixed and central bank independence is low, the government parties have implemented easy monetary
policies during the election. In addition, I indicated that when the election timing is fixed and
the electoral system is the mixed member majoritarian rule, the government parties have implemented
expansionary fiscal policies during the election.
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