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Greaney and Tanaka (JJIE 2021) and Tanaka (IEEP 2022) linked worker-level
wage data and establishment-firm-level data to analyze the relationship between firm
internationalization and worker wages, paying particular attention to the role of foreign firms. Ito

and Tanaka (JWE 2022) considered a model that allows for various ownership structure and proposed
testable hypotheses on the relationship between productivity and ownership share. They found that
multinational ownership ratio was higher for multinational firms with high productivity than for
those with low productivity, and that multinational firms with low productivity were more likely to
choose joint ventures. Tanaka et al. (JAE 2023) employed a vignette survey experiment to analyze the
determinants of preferences for acquisitions by foreign firms. They showed that the nationality of
the foreign firm, reciprocity, and the economic conditions of the location of the firm being
acquired were important factors.
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