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The research results during this research period are summarized as two
research papers. The first is a theoretical study that analyzes the childcare leave system with
benefits using a search model in the labor market. 1 discussed what a socially optimal system should

be, and theoretically showed that the negative correlation between the amount of benefits and the

period of leave is observed in the socially optimal state. In the second, | conducted a theoretical
analysis of how the pension system and the subsidies for investment in children®s education affect

an individual®s decision on birth. I showed that whether or not individuals can freely choose their
retirement time in old age is related to whether the systems can influence their birth behavior.
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"A theory of optimal paid parental leave policies”

"Pay-as-you-go social security and educational subsidy in an
overlapping generations model with endogenous fertility and endogenous retirement"
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