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For the gap between Japan®s long-term economic stagnation and high life
satisfaction, this study focuses on the structural reform proposals of the Maekawa Report in 1986
and the following rice trade liberalization policies in the 1990s. Using a Computable General
Equilibrium Model and the Input-Output Data of Japan in 1985, 2005, and 2015, we analyzed the
effects of increased rice imports on the equilibrium and social welfare. The results show that
productivity in the production and preferences in the consumption in Japan changed significantly
during the Maekawa Report"s economic reform period, and in particular, that changes in rice and
other agricultural sectors improved social welfare. These results demonstrate that the Maekawa
Report®s proposals, which set the goal of improving the qualitz of life and recommended deregulation
of Japanese agriculture to achieve this goal, were realized through rice trade liberalization.
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