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We have published five research papers.One of them is published in the
Journal of International Money and Finance and another one is published as a book chapter in the
edited research book in English. All five studies are presented in numerous research workshop and
conferences in Japan and overseas.

The first study applied Glick and Rogoff (1995) model to the BRICS countries and we found that
different current account mechanism work for advanced countries and developing countries. The second
study applied time-varying parameter VAR model to exchange rate, import price, domestic wholesale

price, and core-CPI. We found evidence that exchange rate pass-through on core-CPl is negligible.

The third study investigated the decomposed current accout, i.e, trade balance and primary income
balance, by 9-variable structural VAR model. We have investigated two other studies.
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