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Analysis of income inequality and economic growth with non-homothetic
preferences

Iwasa, Kazumichi

3,400,000

In a theoretical model in which indeterminacy occurs, with non-homothetic
preferences, | have shown that indeterminacy occurs under more moderate conditions by removing the
production-side conditions that had been placed on it.

In a dynamic trade model with varying subjective discount rates,| have derived the conditions for
the possibility of a developing country catching up with a developed country, by assuming that the

?isc?unt rate depends on the income level of its trading partners in addition to its own income
evel.
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