©
2019 2021

CGE

Global CGE Analysis of Free Trade Agreements and Trade War

Itakura, Ken

3,200,000
CGE
(GVCs)
CPTPP RCEP
GVCs
GVCs CGE

As the FTAs has been increasing over the past decades, retreats from
liberalizing trade have also risen, for some escalating to the U.S."s withdrawal from TPP and to the
trade war between U.S. and China. Our aim for this project was to investigate the economic effects
of trade liberalization as well as trade conflict. Interlinkages of production activities across
countries play an important role in affecting international trade and investment. Global value
chains that capture the interlinkages were adopted in our modeling. For these objectives, we
developed a recursively dynamic computable general equilibrium (CGE) model of global trade, which
embodies the global value chains (GVCs) structure. We applied this model to estimate the potential
economic effect of US-China trade war, and also to examine the combination effect of CPTPP and RCEP.
The former was published in journal and the latter was presented at conference. We commenced to
explore the sub-national effect of trade policies.
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