©
2019 2022

Does financial education affect financial behavior?
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Increased financial literacy has been thought to encoura?e people to engage
in rational financial behaviors. However, our study found that, contrary to popular belief,
increased financial literacy increased the likelihood of people taking too much risk, borrowing too
much, and engaging in naive financial behavior. On the other hand, these individuals were also more
likely to plan for retirement and have less interest in gambling. In terms of health behavior, we
found that encouraging people to undergo specific health checkups and subsequent specific health
guidance has a certain effect on actual examination behavior, health behavior, and health status.
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