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This study estimates interest rates on loans to samurai in Edo in the latter
half of the early modern period and compares them with previously estimated interest rates.
Until now, the only known long-term changes in interest rates in early modern cities were the land
mortgage interest rate in Edo and the daimyo loan interest rate in Osaka. However, by considering
the changes in the interest rate on loans to samurai in Edo, it became possible to compare the
interest rates of different social statuses in Edo and find out the differences between the interest
rates in Edo and Osaka for samurai loans.
As a result, the interest rate for samurai at the end of the Edo period was kept low due to legal
protection. Therefore, it is possible that the management of moneylenders was extremely tight.
Furthermore, it became clear that the time-series changes in interest rates differed more due to
social status rather than regional differences.
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