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The purpose of this study has been to reveal how the on-balancing of risk
information affects accounting figures as well as corporate behavior.
Most of the risks held by firms are currently off-balance sheet and not positioned as components of
financial statements. However, in light of today®"s accounting transformation, it is possible that
the reasons for being considered off-balance sheet will be removed and many risks will be on-balance
sheet in the near future.
This study clarifies the existence of two justifications for the on-balancing of risk information
(Soleil type and Lune type), the relationship between them, and the reasons for their coexistence

through an investigation focusing on the process of setting U.S. accounting standards.
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