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This research hypothesized that overseas expansion of companies would
promote the inflow of international students and also encourage them to return home (brain
circulation) after graduation. We analyzed the questionnaire responses of about 1000 international
students and graduates, interviews with 70 international graduates and human resource (HR) managers
of Japanese companies, and open source data (UNESCO, World Bank, etc.) based on the life planning
model (Sato 2016, 2021).

As a result of the analysis, it became clear that trade and foreign investment (indicators of

overseas expansion of companies) have promoted the inflow of international students and their return
after graduation.

In order to realize brain circulation, which is beneficial for both international graduates and

Jaﬁanese companies, it is necessary to reform traditional Japanese-style HR management to facilitate
their earlier overseas assignments and to prevent their job hopping to other multinational/local

companies.
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