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The outline of this research achievements is summarized in the following
three points. First, we examined the formation process of sports fans and the necessity of public
support for sports teams using an economic model. Second, in situations where the outcome is
uncertain, such as watching sports, we analyzed how the degree of loss aversion of spectators affect

the level of investment and profits of each team and the competitive balance in the league. Third,
we clarified how the performance improvement of a player affects the performance of other players.
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